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, QWIMXVR 7HFQR@J LFR GH $ VIWMDADT XLD

( WIP DGD FRP XQLGDG &HQ] RQV®

' HVGH QXHWAR LQLFLIR KHP RV VWDEDNDGR LQFDQVDE GiP HQW SDUWD EUQGDU XQD
HGXFDFluQ GH FDQGDG IRWP DQGR SWRIHVIRQD®Y FRP SHWQWV
FRP SLIRP HIGRV FRQ @ VWRFIHGDG 1 XHWUR 7HFQRQJLFR KD MIGR SDUM
IXQGDP HQWDO SDWD HO GHVDUR@R HJ LRQDO\ FRDG\ XYDQWA GHOSWRJUHVR GH
QXHWAD FRP XQLGDG

+R\ P LDQGR KDFLD DWEV QRV HQRU X@FH YHU HO LP SDFVR TXH KHP RV
VWQLGR HQ @ YLGD GH QXHWURV HWXGLDQWAV\ J IDGXDGRV + HP RV SUHVHQFLDGR
WXV «[ MRV \ KHP RV VIGR WVWWWRV GH FuP R KDQ GHNDGR KXH@D HQ VXV
WHVSHFYDV £WHDV 1 XHWUR 7HFQR@J LFR KD VIGR HOKRJ DU GH LQQXP HWDE GV
KOIRUDV GH VXSHWDFLQ \ GH SHURQDV TXH KDQ HQFRQWDGR HQ HWD
LOWIWX FLLQ XQD I XHQW GH LQVSLLDFLuQ \ FUHFLP LHQVR SHU/RQDO

( Q HWH DQLYHU/DUR TXLHWR H[ SUHVDUP LJWDVAMXG D VRGRV DT XHARV TXH KDQ
FRQWIEXLGR D KDFHU WHDQGDG HWD YIMuQ D QXHWURV HWXGLDQWAV FX\R
HQWMWDWP R \ GHGLFDFLUQ QRV P RYD D P HNRWDU FDGD GD D QXHWIRV
SWRIHVRWHV \ SHURQDOGH DSR\ R D @ HGXFDFLuQ FX\ D @ERUFRP SWRP HGD
KD MIGR IXQGDP HQVWDO SDWD DEDQ] DU QXHWURV REMMIYRV \ D QXHWURV
HJ LHVDGRV T XLHOHV VRQ QXHWUR P D\ RURW X@R \ WWWIP RQLR YLYR GHOYD@RU
GH XQD HGXFDFLuQ GH FDQGDG

&HMHEWHP RV MQWRY @&V @&RIWRV DEDQ]DGRV \ WHORYHP RV QXHWUIR

FRP SLWRP MR GH WDEDNDU HQ FROMQVR SRU XQ IXVXIWR D¥YQ P £V SIRP HWGRU
0 HQFLGDGHV D VRGRV RV T XH IRWP DQ SDUM GH HWD J WDQ IDP LAD &HQ] RQVAH

* RUD &DP SRV + LORNRVD
" LWHFVRRWD
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, QWIMXVR 7HFQRQuJ LFR GH $ IWDMT XLD

TECNOLOGICO
MACIONAL DE MEXICO-

‘FSOP,‘.- TeeNM W TecNM_MX 3 TecNM
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( Q HOP DUFR GH @V DFVYLGDGHV GHO ~ $ QLYHUYDUR GHO, QWIWXVR 7HFQR@J LER GH $ VIMDADT XLD VH
@iYp D FDER HO7RWHR GH $ MIGUH HQ HOTXH SDUAFLSDLRQ HWXGLDQWAY GH HGXFDFLuQ
EEVIFD P HGLD VXSHURU\ VXSHURU

( OHYHQWR IXH FRRUGLODGR SRUHO,QJ -RW« / XLV /XJR 4 XINDQR - HIH GHO' HSDUWDP HQVR GH
$ FVIYLGDGHV ( [ WDHVFRMUHV FRQ HODSR\ R GH GRV SLRIHVRUHV - Rk 6 DQVRV 0 HGLDQR 0 RQVIDAYR \
0 DQXHO8 «WH| ( WUDGD \ FRP R £LEIMR - RUH ( GIDU3 «H] * DUFD

( Q VRVDOVH FRQW FRQ @ SDUNFLSDFLUQ GHP £VGH  DMIGUHFLWDV S URYHQLHQWAY GHO&( 7,6
&%7,6 8 QLYHUAGDG 3 LRIHVIRQDO, QVAUGLVFLS @QDUD GH ,QJ HQLHUD &DP SXV + LGDQR 83,,+

8 QLYHUAGDG 3RMMFQLFD GH @ (QHU D 83( ( VFXH® 6HFXQGDUD Y%HQWR - XEUH] ,QWIVXVR
7HFQRQJLFR 6XSHURU GHO 2 FFIGHQW GHO (WDGR GH +IGDQR ,762(+ \ HO ,QWIWXVR
7HFQRQJ LFR GH $ VWD@T XID ,7$ W

/ RV.JDQDGRWHV IXHIRQ HUXXJ DU$ @Q 6DY00 HQGR] DO HVD 83,,+ | / XJ DU&UWRSKHU2 FKRD
5HVIDQD ,76+2( \ HU/ XJDU* DP DA@HOYDXVIMD ( VFDP LaD &( 7LV
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(O ,QMMXVR 7HFQR@JIFR GH  $VWDMTXLD
FRP SWRP HVGR FRQ @ IRWP DFLQ SLRIHVIRQDOGH GRV
HWXGLDQWAV \ D WDY«V GH @V DFDGHP LDV GH FDGD
XQD GH @V FDUHWDV WHD@ DWRQ DFVYLGDGHV
DFDG«P LFDV FRP R SDUM GHO  $QLYHUDUR GH M@

LQWIWXFLLQ

( Q @ LODXJ XWDFLuQ GHOHYHQVR 5 DI DHO{ QHWR 7RUHV
/ DELD 6XEGLHFVRU $ FDG«P LFR GLR @ ELHQYHQLGD D
@V \ RV HAXGLDQWAV \ GHVHEQGR®HV «[ VR HQ FDGD
XQD GH @V DFVYLGDGHV SRJ LDP DGDV

' H LUXDOIRWP D VH FRQW FRQ @ SUHVHQFLD GH @
"D 0DUEHO 6DQWDJR 7HRGRWR TXIHQ HV
SUHMGHQW GH @ $FDGHP ID GH ,QJHQLHUD
4 XP IFD HOO WR / XFIR * HIDUWGR f QIH®N * uP H]
-HIH GHO HSDUMDP HQVR GH ,QJ HQLHUDV

&RP R SUP HU HYHQVR DFDG«P LFR WH [P SDuMu HO
7D@U GH 5 HFXEUP IHQVR FRQ 5HVMQD SRUHO' U
-RW« 5REHUR &ROQWHWDV %EWEDWD  TXIHQ HV
GRFHQW GH @ FDUHWD GH ,QIHQWHUD 4 X' P LFD
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' HQWR GH @V DFWYLGDGHV DFDG«P LFDV @ FDUHWD GH ,QJHQIHUD HQ 6LWHP DV &RP SXVDFIRQDBNV HQ
FRODERWFWQ FRQ 2P HID8S RWDQ i HO &RQFXUR GH 3 RJWDP DFLHQ ( OHYHQVR FRQW FRQ @ SDUAFLSDFLuQ
GH VDBIQVRVRV HWXGLDQWAV GH QLYHOP HGLR VXSHURU GH HO&HQWR GH ( WXGLRV 7HFQR@J LFRV ,QGXWUDO\ GH
BHUMFIRV1IR  ,JQDFIR $ GHQGH \ HO&HQWR GH ( WKGLRV 7HFQR@J LFRV ,QGXWUDO\ GH 6HWIFIRVIR ) D\
" IHIR' H5RGUIXH]

( OFRQFXUR WH GLYIGlp HQ GRV FDWAIRUDV P HGID VXSHURU \ VXSHURU HQ @V FXD®V @RV SDUMFLSDQWAV
GHP RWUDWRQ VX GHWUH] D\ KDELOAGDGHV HQ HOFDP SR GH @ SWRJ WP DFLUQ

(Q @ FDWAJRUD P HGLD VXSHURU HOSUP HU &XJ DU IXH
SDWD &UWRSKHU %HWWEQ 5HHV  &DURV  <DHO
5RGUIXH ) RUHV\ f QIHO-RYDQ\ * RQ]£®1 3«WH (O
VHI XQGR OXJ DUGR REVXYLHLRQ % DQ , VLDHO+ HUREQGH]

6DQ -XDQ 2 WD@R -HWA &RIRQD &DWITRV \ - R\k
$QGUV* DIFD* DP D HWXGLDQWAV GHO&( 7LV1 R <

ILOD® HQW HO HUFHU XJDU IXH SDWD $GEQ ,VDHO
3«H &WK] $@DQ 0 HVD 3«WH \ fQIHO/HRQDWR
6£QFKH] ) D&FUQ HWXGLDQWAV GHO&( 7LV1 R

(Q @ FDWHIRUD VXSHURU HOSUP HU XJDU IXH SDWD
7DQ\ D * XDGDXXSH * RQ] £@1 $EWKDP -RV * HIDUGR
(WUDGD 6lHUD \ . DUD 1DRP L 3XJD 0«QGH (O
VHIXQGR XJDUSDWD 2 QYHU2 QX Q ( VFDP LGD 0 LJXHO
fQIHOSH\HV OHWGQ \ % DQ ,YEQ 5XI] f QIH®NV < HO
VALFHU XJ DU RFXSDLRQ <DKLU$ GUEQ &X] * D\ RAWR

' DQD ) HWQDQGD / HuQ - XEWH] \ 6DELQH ,WHOO RQLR\

5RGUIXH  HWXGIDQWAY GHO 7HF10  FDP SXV
$ VDT X1D

) HOFWVDP RV D VRGRV @®RV SDUFLSDQWAV SRU VX
GHGLFDFLpQ \ HVMXHJ R DV FRP R D RV J DQDGRWHV SRU
VX GHWDFDGR GHWHP SH* R HQ HO FRQFXUR GH
SWRI WP DFLLQ
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/D DFDGHP ID GH ,QJHQIHUD ,QGXWUDO SUHVHQW @ FRQIHWHQFID VMX@MGD 6HIXUGDG HQ HO
0 DQWAQLP LHQVR ( @FWIFR ( OFRQIHWHQFLIWD IXH HO,QJ 0 DWR &WX] /R]DQR RW XGRVR HJUHVDGR GH
QXHWUWD LOWWXFLUQ HQ @ FDUHWD GH ,QJHQHUD ,QGXWUDO \ DFVXD® HQWA GHVHP SHE £QGRWH HQ
&HP HQVRV) RUD®] D

/RV DMMMQWAV DO HYHQVR WYIHLRQ @ RSRUXQIGDG GH HVFXFKDU @V YDQRVDV H[ SHUHQFLDV \
FRQRFLP LHQVRV FRP SDUAGRY SRUHO,QJ 0 DR TXLHQ JWDFLDV D VX WD\ HFVRUD SURIHVIRQDO SRVHH XQD
DP SQRV FRQRFLP IHQVRV HQ HOFDP SR GHOP DQWAQLP LHQVR H&FWIFR /D FRQIHUHQFID VH FHQWL HQ @
P SRUMQFLD GH @ VHI XUGDG \ @V P HNRUWHV SWEFVIFDV HQ HWH £P ELVR FUXFLDOS DUD J DUDQW] DUHOFRUHFVR
IXQFLRQDP HQVR \ @ LOVAI UGDG GH GRV VMMP DV H&FWIFRV

(0,QJ 0DWR &W] /R]DQR DGHP £V GH WDQWP MU YDARVRV FRQRFLP IHQVRV SXGR FRP SDUMJ VX
H[ SHUHQFLD SHUW/RQDO\ SLRIHVIRQDOFRQ GRV DVIMHQWAV 6X H[ LVRVR LHFRULIGR FRP R HJ LHVDGR GH QXHWUD
LOWIWXFLIQ \ VX WD\ HFVRUD HQ &HP HQVRV ) RUD®] D &R FRQYLHUMQ HQ XQ UHIHUHQWA LQVSLLDGRU SDWD GRV
HWX GLDQWAV T XH EXVFDQ GHWIDFDUHQ HOFDP SR GERWDO

$JWGHFHP RV DO ,QJ 0 DWR &WX] /R]DQR SRU FRP SDUMJ VX VIHP SR \ H SHUHQFID FRQ QXHWUD
FRP XQIGDG HGXFDWYD 6X SDUAFISDFluQ KD FRQWIEXIGR WJQULFDVYDP HQW DO «[lWVR GH HWD
FRQIHUHQFLD
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( OVD@UGH 3 XHEDV ) IMFRTX P LEDV HQ 3 LRGXFVRV / £FWARV\ ( MERWFLIQ GH 4 XHVR %RVDQHLR RUW DQL] DGR
SRU DFDGHP LD GH ,QJ HQIHUD 4 X P LFD HWXYR D FDU R GH @ 0 VWD / HVIFLD - XGLVK 0 RUHQR 0 HQGR] D\ @ ,QJ
9 LUGLDQD * XDGDXSH + HUDEQGH]

" XWDQW @ VHMpQ @RV SDUAFLSDQWV DSWHQGLHIRQ @V GLYHUDV SWHEDV IIMFRTX P LFDV XVIKD] DGDV HQ HO
DQEAVY \ FRQWROGH FDQAGDG GH SWRGXFVRV @FWRV FRQ HVSHFIDOHQIRTXH HQ @ HMERWFLWQ GH TXHWR
ERVDQHLR / DV GRFHQVAV J XIDLRQ D QRV DMWHQWY HQ FDGD HVIDSD GHOSWRFHVR GHWIDDFDQGR @ P SRU/MQFLD GH
@® SHFMpQ\ @ FDAGDG HQ @V SWXHEDV IIMFRT X P LFDV

( WH VDABIU QR VR SLRSRUFIRQU D RV SDUNFLSDQWAV KDELAGDGHV SWEFVFDV HQ HOFDP SR GH @ LQJ HQLHUD
TXP LFD MIQR TXH VDP EL«Q GV SHWP Mit H[ SGRWDU QXHYDV SHUSHFVYDV \ HQIRTXHV HQ HOEP EVR GH RV
SWRGXFVRV @ FWARV DGHP £V GH | RUDMIFHUMV K DELAGDGHY GH GRV HWX GLDQVIAV HQ GLYHUDV £ HDV GH HWXGILR
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6H @Yy D FDER HOVRWHR GH IYAERO FRQP HP RIDQGR @RV D* RV GH FUHDFLuUQ GHO 7HF1 0 &DP SXV
$VIVDDT XID ( OHYHQVR WHXQW D GHWDFDGRV HT XLSRV GH GLYHUDV LOWIWXFLIRQHV HGXFDWYDV GH @ WHJ luQ
TXMHQHY GHP RWUDLRQ VX KDELOGDG \ HVS UV FRP SHVMYR HQ FDGD SDUMGR

(QWH @V HFXHDV SDUAFLSDOWMAV VH HQFRQWDEDQ HO &( 7LV 1R &(&<7(+ 3MQMO $ VWDDTXID @
3WHSDWDVRUD ) WD\ ' IHIR GH 5RGUIXH] \ HO,7 $WDMTXID &DGD HTXISR P RWUi XQ QLYHO H[ FHSFLRQDO
KDFLHQGR GH FDGD HQFXHQWR XQD YHUSDGHLD EDVIDAD HQ HOFDP SR

" HVSX«V GH LQVHQVRV HQILHQVIDP HQVRRV HOHT XLSR TXH VH FRLIRQU FRP R FDP SHuQ LQGIVFXVIE® | XH HO&( 7LV
1R 6 XV KDELAGDGHV VEFVIFDV FRRWGLQDFLUQ \ GHWUH] D LQGLYLGXDO®Y SHWP IMHLIRQ GRP LODU HOVRRUWQHR \
DQ DUH FRQ HOMX @R

( WH VRUDHR QR VR IXH XQD FRP SHWIQFLD GHSRUALYD MOR VP El«Q XQ HVSDFIR GH FRQYLYHQFLD HQWH @RV
SDUAFLSDQWY P RWUDQGR FRP SD®* HUMP R\ |RUMDAFIHQGR @GRV @] RV HOWH @V LOWIWKFLRQHV HGXFDWWYDV GH @
WHIQ
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6H @MYy D FDER FRQ «[ VR HOVD@HU VWXMGR / D
P SRUDQFLD GH @ VHI XUGDG HQ @V HP SUHVDV @
FXDO IXH LP SDUMGD SRU HO 768 ( GXDWSR
+HWEQGH] *pP H -HIH GH 6HIXUGDG GH M@
(P SUHVD ,QGXWUDV GH + X1 * DA R

" XUDQWA HO VDAHU HO 768 ( GXDWR + HUREQGH]
*uP H FRP SDUM: YDQRVRV FRQRFIP LHQVRV \
H SHUHQFIDV WVREWH @ P SRUDQFID  GH
P SGP HQWDUP HGLGDV GH VHI XUGDG HIHFVIYDV HQ
HO HQVRUWDR HP SWHVDUDO 6H DERUSDRQ VWP DV
FRP R @ SWHYHQFLHQ GH UHVIRV MERWGV \ @V
P HNRUHV SIEFVIFDV HQ HOP DQHNR GH VK DFLRQHV GH
HP HUW HQFLD

/ RV SDUAFLSDQWAV WXYIHLIRQ @ RSRUXQLGDG GH
[OWADFWDU  SMQWDU SWHIXQWV \  HFLEW
DVHVRWDP [HQVR SHURQDA DGR SRU SDUM GHO
SRQHOQW  $JWGHFHP RV~ MIQFHWDP HOW @
SDUNFLSDFL1Q DFVIYD GH VRGRV GRV DVIWHQWAV \  HO
DSR\ R GHO768 ( GXDUGR + HUQEQGH] * uP H HQ @
RUDQU DFLuQ \ GHVDURAR GH HWH HYHQWR 6X
H[ SHUHQFLD\ FRQRFLP LHQVRV I XHLRQ GH J LDQ YDARU
SDUWD VRGRV QRV S UHVHQWAV
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&RP R SDUM GHOFRP SWRP MR GHO7HF1 0 &DP SXV $ VIWDMT XLD GH DERWDU VWP £VIEDV LHAIYDQWHY SDLD @
FRP XQIGDG HWXGIDQWO \  SWRIHVIRQDO VH @Yy D FDER HO VDAHIU VWXMGR /DV $GLFFIRQHV \ VXV
5 HSHUFXVIRQHV  ( WH HQUT XHFHGRUHYHQVR VH FRQW FRQ @ GHWDFDGD SDUAFLSDFLQ GHOSRQHQWA ( LDHWR
fYID * XVIikUH] WHFRQRFIGR ( VSHFIDOWD HQ &DSDFIVDFLUQ \ $QEAMV &RQGXFWDO FRQ XQD YDWD
H SHUHQFIDGH  D°* RVHQ @ SWEFVIFD SVMFRQUI LFD FOQLFD HGXFDVIYD\ RUW DQL] DFLRQDO

( IDHWR f YLD * XVIkUH] HV XQ SURIHVIRQDODADP HQWA FXDQ@ LFDGR HQ HOFDP SR GH @ SVIFR®RJ D EUQGDQGR
VHUYIFIRV VDQVR HQ HO £P EMR SYEQFR FRP R SUYDGR 6X DP S@D WD\ HFVRUD LQFOX\H XQD YDQRVD
FROERWFLAQ MERWOFRQ GLYHWRY RUW DQLVP RV LOQWIWXFLRQHV \ HP SWHVDV GH GLYHU/RV JLLRV @R TXH G KD
RVRU DGR XQ FRQRFLP [HQVR SLRIXQGR \ GLYHUAILFDGR VREH @V DGLFFLRQHV\ VXV P SQFDFLRQHV

/ D SDUAFLSDFLQ DFVIYD GH GRV DVIWHQWAY HQUT XHFLp @ GLQEP LFD GHOVIDABU SHWP IMHQGR XQ LOVAUFDP ELR
GH LGHDV\ @ IHVRXFLQ GH GXGDV HQ XQ HQVRUQR FRAERWWYR ( OHQIRT XH LQWAJ DO\ P XGUGLVFLS @QDUR GHO
SRQHQWH J HQHU! XQD H[ SHUHQFLD GH DS UHQGL] DNH HQUT XHFHGRUD SDUD VRGRY RV S UHVHQWAV
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/D DFDGHP LD GH ,QJHQLHUD 4 XP IFD RUDQJ M XQ VDAHU VIWXMGR 9%RVQWAWY GH 1 DQRSDUMFXMDV \
&DWDFWAU] DFLuQ SRU ( VSHFWRVFRSID 89 9,6 D FDUR GHO,QJ $ GINDQGLR 9 DABLYLHVR 2 YIHGR H[ DOXP QR
GHWDFDGR GH @ FDUHWD GH ,QJ HQLHUD 4 X P LFD GHO7HFQRQJ LFR 1 DFLRQDOGH 0 «[ LFR FDP SXV $ VIMDADT XD
\ DFVXD® HQW HWXGLDQWA GH SRVJ LDGR GHO7HF1 0 FDP SXV 7RXFD

(0,QJ $BGIDQGLR 9 DABLYLHWR 2 YIHGR WHFRQRFLGR H SHWR HQ HOFDP SR FRP SDUMt VXV FRQRFLP LHQVRV \

H[ SHUHQFLDV EUQGDQGR YDARVDV WFQLFDV\ P «VRGRV &RQ @ SDUAFLSDFLQ DFVIYD GH @RV DVIMHQWAV HQ HO
VD@U VH D@ g XQ LOWHWFDP ELR GLQEP LFR GH LGHDV \ H[ SHUHQFIDV JHQHWDQGR XQ DP ELHQWA GH
FROERWFLUQ\ DSUHQGL DM P XWXR

/ RV SDUAFLS DQWIAV VKYLIHLRQ @ RSRUXQLGDG GH WHDQ@] DUSIEFVIFDV J XIDGDV SRUHO,QJ  $ GINDQGLR 9 DABLYLHWR
2 YIHGR RUDMAFIHQGR DV VX FRP SUHOQVuQ \ KDELOGDGHV HQ HOVAP D /D GHWDFDGD WD\ HFVRUD FRP R
H[ DXP QR GHO7HFQR@J LFR 1 DFLIRQDOGH 0 «[ LFR FDP SXV $ WWIDAT XD\ VX FRP SWRP MR FRQ @ H[ FHGIQFLD
DFDG«P LFD LQVSUDIRQ D RV SDUAFLSDQWYV GHP RWUDQGR @V SRVIELAGDGHV \ HOLP SDFVR TXH VH SXHGHQ
@RJ WDUHQ HOFDP SR GH @ ,QJHQWHUD 4 X'P LFD
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(Q HOP DUFR GH @V DFVIIGDGHV FRQP HP RIDWYDV GHO7HF10 &DP SXV $VWDMTXLD VH @Yy D FDER @
FRQIHWHQFID VWX@MGD ( YDXDFLuQ GH @V &RQGLFIRQHV GH 6HIXUGDG HQ HO fHD 3WRGXFWYD ( WH
HQUT XHFHGRUHYHQVR FRQW FRQ @ GHWDFDGD SDUAFLSDFLQ GH @ LQJ HQLHWD / DXWD ( WK $ C51] DUO DUAQH]
HJ LHVDGD GH QXHWID LOWIWXFLUQ \ FRQ XQD DP S@D H[ SHUHQFLD HQ SIRWAFFLLQ FLYLOGH GRV D\ XQVDP LHQVRV
GH 7@[ FRSDQ\ $ VRVRQLFR GH 7X® + LGDA R

' XUDQWA @ FRQIHWHQFLD @ LQJ HQLHWD FRP SDUMI VXV YDARVRV FRQRFLP LHQVRV HQ HOEP ELVR GH @ VHI XUGDG
HQ HOEWD SWRGXFWYD 6X H[ SHUHQFLD HQ SWRWAFFLQ FLYIO\ VX FRP SWRP MR FRQ @ VHIXUGDG GH @V
FRP XQLGDGHV\ HP SUHVDV ®f RVRU DQ XQ HQIRTXH SEFVIFR \ Vu@GR SDWD HYDXDU\ P HNRWDU @V FRQGLFLRQHV
GH VHI XUGDG HQ GRV HQVRUQRV ME RV

/ D SDUNFLSDFLptQ GH GRV DVWHQWAV HQUT XHFL HOLOWHUFDP ELR GH LGHDV\ @ WHVROXFLuQ GH GXGDV EUQGDQGR
XQ HQIRTXH SEFWFR \ DSQ@FDE® EDVDGR HQ VX H[ SHUHQFLD HQ SIRWAFFLUQ FLYLO\ VX FRQRFLP LHQVR GH @V
QRWP DVIYDV\ HJ X@MFLRQHV YL HQWHAV
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/ D DFDGHP D GH ,QJHQLHUD 4 X P LFD RU DQL
HOVD@U &DAEWFLUQ GH 7HWP pP HWRV ( WH
HYHQVR FRQW FRQ @ SDUAFLSDFLuQ GHO' U
-RV« 5REHUR &RQWHWDV %£LEDWD H[ SHUR HQ
HO FDP SR \ HO ,QJ $®INDQGLR 9 DABLYIHWR
2 YIHGR RUXGARWR HIUMVDGR GH QXHWID

LQWIVKFLQ

(O'U -RW 5REHUR &RQWHWDV %EWEDWD
WHFRQRFIGR  SRU VX  H[ SHUHQFID  \
FRQRFIP [HQURV HQ HO £WHD JXIR D @V
DVIMWHQWAV D VUDY«V GH GRV P «VRGRV\ W FQLFDV
DFWD®V \ SWHFIVDV XV DGDV HQ HWH
SWRFHWR FUWFR

/ D FRDERWFLUQ GHO,QJ $ GINDQGLR 9 DABLYLHVR
2 YIHGR TXLHQ KD GHWDFDGR FRP R HJ UHVDGR
GH QXHWID LOQWIMXFLUQ \ DFWD® HOW HWE
FXUDQGR VX P DHWUD HQUT XHFLy DYQ P £V @
GIQEP IFD GHO VD@IU 6X FRQRFLP LHQWR
SEFVER \ H[ SHUHQFLD SHU/RQDO
SWRSRIFIRQDIRQ D @RV SDUMFLSDQWAV XQD
SHU/SHFVIYD YDQRVD VREWH @RV GHVDI RV \ @V
P HRUHV SWEFWFDV HQ @ FDAEWFWQ GH
VAP PP HWRV

(O VD@U VH GHWUR@M HQ XQ DP ELHQWA
LOWALDFVYR \  SDUAELSDVIYR SHLP IMHQGR D @RV
DUWHQWAY DSQFDU @RV FRQRFLP LHQVRV
DGT XLUGRV D WDY«V GH SIEFWFDV J XIDGDV / RV
SDUNFLSDQWAV WXYLHIRQ @ RSRUXQLGDG GH
WHD@ DU FDQEWDFIRQHY WHDGN \  WHFLEW
UHWRDQP HQVDFLHQ SHU/RQDA DGD SRU SDUM
GH @RV H SHURV IRUDGIFIHQGR DV WX
FRP SUHOVUQ\ KDELQGDGHV HQ HOWP D
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6H @1Yu D FDER FRQ «[ VR HO) RLIR / DV KDELQGDGHV\ FRP SHWQFLDV SDWD W SUP HUHP S®R FRRUGLODGR
SRU® DFDGHP LD GH LQJ HQLHUD LQGXWULDO HOFXDOIXH LP SDUMGR SRUHO/ LF 3HGLR $ QVRQLR / pSH] 2 ELHIQ
* HUHQWH GH 5 HFXURY + XP DQRV\ HO,QJ ) WDQFLVFR - DYIHU5 RGUJ XH] ) QRUHV * HUHQWA GH 3 LR\ HFVRV DP ERV
GH @ HP SUHVD &@UP H[ XELFDGD HQ HOSDUN XH LQGX\WUDOS$ VIWVDADT XD

' XIDQW HWD HQUTXHFHGRWD FKDUD QXHWURV LQYWDGRV FRP SDUMHLRQ YDQRVRV FRQRFLP LHQVRV \
KHUDP HQVDV TXH VRQ IXQGDP HQD®V SDWD HO GHVDURGR GH @V KDELAGDGHV SWRIHVIRQDGV TXH VRGR
HJ LHVDGR GHEHUD GH VHQHU $ ERUGDLRQ WP DV FRP R @ FRP XQLFDFLQ HIHFVIYD @ J HWIHQ GHOWHP SR HO
WDEDNR HQ HTXLSR P DQHNR GHOHWKV\ @ IHVRXXFLuQ GH SIREGIP DV HQWH RWRV DVSHFVRYV HVHQFLDGHV SDUWD
GHWIDFDUHQ HOEP ELVR QDERWDO

$JWGHFHP RV DO/ LF 3HGWR $QVRQIR /pSH 2 EWHIPQ \ DO,QJ ) WDQFLVFR -DYIHU 5 RGUIXH] ) GRUHV SRU
FRP SDUMJ VXV H[ SHUHQFLDV \ FRQRFLP LHQVRV FRQ QXHWURV HWXGLDQWAV \ D TXH KDQ EUQGDGR XQD EDWH
VL @GD SDWD HQI LHQVDUGRY GHVDI RV T XH VH SUHVHQWAQ D GRV I XWKLRV LQJ HQLHLRV
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/ D DFDGHP D GH ,QJHQLHUD HQ 6 WP DV &RP SXVDFIRQD®V GHO7HF1 0 &DP SXV $VIMDMDT XLD
RILHFlp  YDAQRWDV RSRUMXQLGDGHVY GH DSWHQGU DM HQ HO P DR GH @V DFWYLGDGHV
FRQP HP RWDWYDVGHO $ QLYHUDUR

(OVDAU 3/' V IXH P SDUAMGR SRUHOP DHWAR - RQDVKDQ ,MIDHO+ HWREQGH] + HUREQGH] T XLHQ
EUQGH D BRV HWXGLDQWAV XQD LQWRGXFFLUQ \ FRQRFLP IHQVRV SIEFWFRV VREW 3RJWDP DEG
/RILF' HYIFHV 3/' V

' XUDQWA HOVDA@BIU GRV SDUAFLS DQVAV VKYLHLRQ @ RSRUXQLGDG GH H[ SGRWDU @RV | XQGDP HQVRV GH
@V 3/' W\ VX DSQFDFLuQ HQ HOGIVH R\ GHVDURGR GH VWP DV GLJ VDGV / D SDUAMFLSDFLQ GH
HWXGLDQWAY GH GUHWHQWAV FDUHWDV SHWP Mit XQ HQUTXHFHGRU LOQWAWFDP EIR GH LGHDV \
SHU/SHFVYDV

3RURWR MGR HOVID@BU / LQX[ IXH P SDUAMGR SRU@ P DHWAD / X] 0 LLH\ D 3RMQFR 0 H D HQ HWH
VDEBIU @RV HWXGLDQWAV | XHLRQ J XIDGRV D WDY«V GH @RV FRQFHSVRV EEVIFRV \ @V FDWDFVHUWIFDV
IXQGDP HQWD®N GHO VIMMWP D RSHWDVYR /LQX[ /D P DHWUD 3RMQFR 0 HD FRP SDUMt VX
H[ SHUHQFLD \ FRQRFLP LHQVRV VREWH HO X\R \ DGP LQIMADFLLQ GH /1QX[ EUQGDQGR D @RV
SDUAFLSDQWAV @V KDELAGDGHV QHFHVDUDV SDUWD WDEDNDU GH P DQHWD HIHFVYD HQ HQVRWQRV
EDVDGRV HQ HWH VMMP D RSHDVIYR GH FuGLI R DELHUR

$ P ERV VD@HWHV | XHIRQ GIMH DGRV SDWD DP S@DU HOFRQRFLP IHQVR GH GRV HWXGLDQWAV P £V DAR
GHODX® EUQGEQGR®V @ RSRUMQLGDG GH DGT XU KDELOGDGHV SWEFWFDV \ DSQFDE®V HQ VX
YLGD SWRIHVRQDM®V
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/ D$ FDGHP LD GH ,QJHQLHUD 4 X P LFD RU DQL] 1 HOVDGBIU ( MERWFLQ GH FDMMVD P SDUAGR SRUM
P DHWUD $ GINDQGLD 3 «H] f QJ HBHV

" XIDQW HWH HYHQVR HWXGLDQWAV GH @RV SUP HLRV VHP HWUHV WXYIHLRQ @ RSRUXQLGDG GH
DGT XU XQD SHUWSHFVYD LQJ HQIHUOVRE LH FUP R RV SIRFHVRV TX P LFRV LQIXX\ HQ HQ VWK DFLRQHV
FRUGLDQDV $ WDY«V GH HWD DFVIYLGDG VH EXVFp TXH GRV SDUAFLS DQWAV SXGLHLDQ REVHUYDU GH

FHUFD @ P SRUDQFLD GH @ LQJHQIHUD TX P LFD HQ @ SWRGXFFLuQ GH SIRGXFVRV DQ FRP XQHV
FRP R @ FDNHVID
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&ROVQXDQGR FRQ @V DFVYIGDGHV GHO
DQLYHUDUR GH QXHWUR FDP SXV VH @iYu D
FDER H[ VRVDP HQW HO VD@HU GH O DVIHUD®V
&RP SXHWRV /DP LQDGRV HO FXDO IXH
IP SDUMGR SRU @ ' D 5RWD <HWLD 3RQFH
&DQR HFRQRFLGD H[ SHUD HQ HOFDP SR

" XIDQW HWW VD@U @ ' WD 3RQFH &DQR
EUQGH D RV HWXGLDQWAY @ RSRUXQLGDG
SDWD DP S@DU @RV FRQRFLP LHQVRV VREWH GRV
P DWUD®N FRP SXHWRV @P LQDGRV \ VX
DSQFDFLUQ HQ GLYHUDV LQGXWUDV &RQ VX
H[ SHUHQFLD\ FRQRFLP IHQVR @RV J XLy D WDY«V
GH @V FRQFHSVRV IXQGDP HQWDGN @V
WFQLFDV GH IDEUFDFLUQ \ @V SWRSLHGDGHV
FOYH GH HWRV P DVIHUDGV

$JWGHFHP RV D @ ' WD 5RWD <HWLD 3RQFH
&DQR SRUVX GHGLFDFLuQ \ SRUFRP SDUMJ VXV
FRQRFLP HQVRV HVSHFLD@] DGRV

7DP El«Q TXHWHP RV H SIHWDU QXHWIR
DJ WDGHFLP IHQVR D @RV SDUAFLSDQWAV SRU VX
DVMMMQFLD DFVIYD \  HQ HVSHFLDOD @ DFDGHP LD
GH LQJHQIHUD LQGXWUDO SRU FRRUGLODU HWH
VISR GH DFVIYLGDGHV
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&RP R SDUM GH @V DFVIYLGDGHV GH IRWP DFLuQ LQWAJ DO GLLLILGDV D HWXGLDQWAV GHO 7HF1 0
FDP SXV $ WDMTXID VH P SDUM HOVIDA@HU 0 DQHNR GH HP RFIRQHV SRU@ ' WD / RXUSHV ,VDEHO
$YHAD 5XELR \ VX HTXISR FRERWGRU GH @ 8 QLYHUAGDG 7HFQRQJLFD ,QVHUDFLRQDO 8 7,
FDP SXV$ VRVRQLBR

/ D 1L.QD@GDG GH HWID DFVIYLGDG | XH EUQGDUD GRV HWXGLDQWAV @V KHUDP LHQVDV SDWD FRP SWHQGHU
\ JHWIRQDUVXV HP RFLRQHV GH P DQHLD HI HFVIYD

$JWGHFHP RV D @ DFDGHP LD GH ,QJHQIHUD ,QGXWUDO SRU VX GHGLFDFLHQ \ FRP SWRP VR DO
DERWDU @ GLP HQVpQ HP RFIRQDOGHQWR GH QXHWUD FRP XQLGDG VWFQRQJLFD 5HFRQRFHP RV @
P SRUDQFLD GH IRP HQVDU KDELAGDGHV VRFLIRHP RFLRQDGN HQ QXHWURV HWXGLDQWAV \ D TXH HWR
FRQWIEX\ H D VX ELHQHWDUSHURQDO D VX «[ VR DFDG«P LFR\ SLRIHVIRQDO

6HI XUHP RV SWRP RYIHQGR [QFIDWYDV TXH IRP HOWQ HO GHWURM@R OWAIWDO GH QXHWARV
HWXGLDQWAV J DUDQW] DQGR DV XQD IRWP DFLuQ DFDG«P LFD GH FDAGDG \ XQ HQIRT XH KXP DQR TXH
GV SHWP VD HQI LHQVDUGRY GHVDI RV GH P DQHWD HT XL@EWGD \ H[ WVRVD




3$1(/"' ( (*5(6$' 26
" (3$57$0 (172 " ( * (67,1 7(&12/«* &% < 9,18&8/$&, 1
&RQ HOSIRSUMVR GH EUQGDU D @RV HWXGLDQWIAV

TXH FXUDQ @RV ¥MP RV VHP HWUHV GHO7HF1 0

FDP SXV $WDMTXID @ RSRUXQIGDG GH

DSWIHQGHU GH @ H[ SHUHQFID \ WD\ HFVRUD
SIRIHVIRQDOGH RV HJ LHVDGRV VH @BiYu D FDER HO

SDQHO GH HJUHVDGRV  3WRIHVIRQIMDV TXH

VWDVFLHQGHQ

( OREMMAR SUQFLSDOIXH TXH GRV HWXGLDQWAV

SXGLHWDQ REVHQHU XQD YIMuQ UHDOWD VREWH @RV

GHWDIRV \  RSRUXQLGDGHV TXH HQIWHQDIEQ

GXWDQW HOSHURGR WDQWVRUR GHVSX«V GH VX

JWDGXDFLQ

( OSDQHOGH HJ LHVDGRY FRQW FRQ @ SDUMFLSDFLLQ GH SWIRIHMRQD®V TXH KDQ @®RJ DGR GHWIDFDUH HQ VXV
WHVS HFVIYDV FDULHLWDV

$ QDK™ &HWQ 5DP WH HJWHVDGD GH ,QJHQIHUD 4 X P LFD DFVKD® HQWA VH GHVHP SH: D HQ @ HP SUHVD
5HFXUWRV2P HID6 5/ GH&9 FRP R FRRUSLQDGRWD GH SWRFHVRV FRP SDUMI VX FDP LQR KDFLD HO«[ VR
SWRIHVIRQDO VX H[ SHUHQFLD SHUW/RQDO\ RIWHFLp1 FRQVHNRY YD@RVRV SDWD DT XH@RV TXH HWEZQ SRULQJ UHVDU
DOFDP SR ERUWOHQ HWD GLVFLS @QD

( ®EHVK 6DELQH ,VDV + HUREQGH] HJ LHVDGD GH ,QJ HQLHUD HQ 6 MMP DV &RP SXVDFLRQDGH DFVWD® HQWH
VH GHVHP SHe D FRP R - HID GHOEWHD GH GHVDUR@R GH VRIVEZ DUH HQ HO* IXSR $ HLRSRUXDUR ) HULRYLDUR
GH 6HWYLFLRV $ X[ LADWHV\ &RQH[ RV 2 ® HFD 0 D\D 0 H[ LFD SHUMQHFLHQWA D @ 6 HFUHVDUD GH @ ' HIHQWD
1 DFIRQDO EUQGH XQD SHU/SHFYD ¥QLFD VREWH HOP XQGR GH @ WHFQR®JI D \ FuP R HQIHQDU RV
GHVDI 'RV HQ HWID £WHD &RP SDU4 VX WD\ HFVRUD SIRIHVIRQDO\ DQLP 1 D RV HWXGLDQWAV D SHUMHI XLUVXV
SDVIRQHV HQ HWH FDP SR HQ FRQWDQWH HYROXFLQ

&DURV ( QUTXH 3«WH &KEYH] HIWHVDGR GH ,QJ HQHUD ,QGXWUDO DFVKD® HQWA VH GHVHP SHE D FRP R
* HUIHQWA GH 3 IRGXFFLUQ HQ 6DQNVR 0 H[LFDQD 6 $ GH & 9 FRP SDUM VX H[ SHUHQFLD HQ @ LQGXWUID \
@V HRV TXH KD HQIWHQWGR HQ VX FDP LQR SWRIHVIRQDO 2 IWHFlt FRQWHMRV SIEFVIFRV VREWH FuP R
DSWRYHFKDU DOP £[ P R MV RSRUXQLGDGHV MERWGY \ GHVDURADU KDELAGDGHV FOYH HQ HOELP ELVR
LOGXWULDO

) IDQFLVFR - DYIHU * DUFD 0 DUAQH] HJ UIHVDGR GH ,QJ HQLHUD 0 HFDWUQLFD DFVXD® HOWA VH GHVHP SHe D
FRP R * HIHQW GH 3 IRGXFFLUQ GH =LONSRZ HUO RQMAUH 3 @QVD + LGDA R FRP SDUM VX H[ SHUHQFLD HQ
XQ FDP SR LQWAWGLVFLIS@QDUR \ GLQEP LFR &RP SDUM VXV @RJILRV \ GHVDI 'RV SHURQD®V DV FRP R @V
SHU/SHFVIYDV SLRIHVIRQDAHV T XH SXHGHQ HQFRQWDUGRY HWX GLDQVIAV

0 DQXH® ) RUHV 5 RP HWR HJ UIHVDGD GH ,QJ HQLHUD , QGX\WULDO DFVXD® HQWA VH GHVHP SH D HQ @ HP SUHAWD
6(0 ,+56$ 6HULFLRV GH 0 HFEQLFD ,QGXWUDO+ HUQEQGH] 5DP H] 6 $ GH&9 FRP R FRRUSLQDGRLD GH
6HI XUGDG H + LJ LHQH , QGXWILDO EUQGH XQD YIMuQ LOVAI LDOVREH GRV GHVDI RV\ RSRUXQLGDGHV HQ HWD
GLFLSAQD ' HWDFp @ P SRUDQFLD GH GHVDURGDU KDELAGDGHYV GH JHWIIQ \ @GHWD] JR HQ HOEP ELR
LQGXWUDO

) XH XQD RSRUXQLGDG LQYDXDE® SDWD TXH @GRV HWXGLDQWAV SXGLHDQ D WDY«V GH @V H[ SHUHQFLDV
FRP SDUAGDV SRU @RV HJ IHVDGRYV GHWIDFDGRY LGHQW LFDU @V HDAGDGHV TXH HQIHQVDLEQ DOJ LDGXDUM
DV FRP R REVHQHUFRQVHNRV SLEFVIFRV SDWD HQIHQVDUFRQ «[ YR VX VWDQWIFLj1Q DOP XQGR MERWDO
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/ D &DUHLD $ V&WFD 2 W XARVDP HQWH &HQ] ROV HGLFLuQ RU DQL] DGD SRUHO, QWIWXVR 7HFQR@J LFR GH
$ VIMDAT X1D HQ FRQP HP RWDFLQ GH VX  $ QLYHUDUR WXYR OXJ DUFRQ HOREMMAR GH IRP HQVDU @ DFVIYLGDG
|"VIFD D VWDY«V GHOGHSRUM HQ @ FRP XQLGDG VWFQR@J LFD

( OHYHQWR IXH DEIHUR DO SYEQFR HQ JHQHWO\ FRQW FRQ @ SDUAFLSDFLUQ GH P £V GH FRUHGRWV
GLYLGLGRV HQ @V FDWAJ RUDV GH WP D YDURQLO\ IHP HQLO

( Q @ WP D YDWRQLOVH P RWUDLRQ KDELAGDGHV | VIFDV TXH SHWP IMHURQ GHWIDFDUD @GRV FRP SHAGRUHV
* DEUHO5 RGUIXH] f QIHGN ,QJ HQLHUD ,QGXWUDO
,UMQJ $ B DQGHU( WUDGD + HWREQGH] ,QJ HQLHUD , QGX\WULDO
&HVDUS5 DI DHO8 DFKHFR + HUHWD ,QJ HQLHUD HQ 6 \MMP DV &RP SXVIDFLRQDMHV

(Q@ WP D IHP HQLO MV LI XLHQWAV FRUHGRWDV GHWDFDLRQ SRUVX YDARVR GHVHP SH R
0 D\WD,WHO=¥# LJID8 P EWDO ,QJHQIHUD 4 X P LFD
0 DUHO&WK] 0 RLHQR ,QJHQLHUD 4 X P LFD
* LDQD / DXUD 3 IHFLDGR 3HGWD] D ,QJ HQLHUD 4 X P LFD

( WD FDUHWD IXH XQ HYHQVR TXH SWRP RYly @ DFVIYLGDG |'MIFD \ HOGHSRUM HQ @ FRP XQLGDG VHFQR@J LFD
GHP RWUDQGR VX FRP SWRP MR \ RU X@R DO WHSWHWHQVDU D VXV WHVSHFWYDV FDUHWDY GHWDDFDQGR SRU VX
WHQGLP IHQVR GHSRUAYR\ VX HVS UV FRP SHVIMAYR
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(Q @ HQWDGD SUQFISDO GHO ,QWIWXVR
7HFQRQUJLFR GH $VIMDAT XID VH @BiYp D FDER
XQD WJ QU LFDVIYD FH®{E WDFLQ GRQGH SHU/RQDO
GUHFVWYR  GRFHQW  DGP LQMADVYR — GH
VHUYIFIRV  JHQHWD®V \  HWXGIDQWAV  WH
FRQJ UHJ DLRQ SDWD HQVRQDU @V P D DQWIDV HQ
KRQRUD @ LOWWXFLQ

' XUIDQW HOHYHQVR @ GLLHFVRWD GHOFDP SXV
VH Gl D RV DMWHQWAV \ GHWDFu HO
FRPSIRPIMR \ GUDGR GHO ,QWIXVR
7HFQRQ@J LFR HQ @ IRWP DFLuQ GH HWXGLDQWAV
( Q VX GLVFXUR H[ SWIHVL VX DJ WDGHFLP LHQVR DO
SUIHVGHQW P XQLFLSDO HO 3WRIHVRU / RIHQ| R
$IXWIQ +HWEQGH 2AXQ SRU WX DSR\R

FRQWIDQWH D @ LOWIMXFLQ

&RP R XQ  JHWR WP EQQFR GH
WHFRQRFIP IHQUR @ GUHFVRWD HQWHIp DO
SIHMGHQW P XQIFISDO  XQD  FDP LD
LOWIWXFLRQDO GHO 7HFQRQJ LFR SDWD KDFHUR
VHQW SDUM LOQWAIWDO GH @ FRP XQLGDG
VHFQRQ1J LFD

/ D LQWALS UIHVIDFLLQ GH @V P D* DQWIDV HWXYR D
FDU R GH GRV LOVIAJ LDQWAV GHOVIDAHUGH P ¥MFD
GHO ,QWIXVR TXLHQHV FRQ VX HQUWXMDWP R
FRQWIIDIRQ D @ FRP XQIGDG WWAFQR@JLFD
SWHVHOW J HQHWDQGR XQ DP ELHQWA |HWIYR \
@QR GH DBU UD

&RP R SDUM GH @ FHBEWDFLUQ VH FRP SDUL
XQ WHIUWHUR FRQ @RV DVMHQOWAV T XLHQHV
VXYLHLRQ @ RSRUXQLGDG GH FHG®IELDU MQVRV
HWH P SRUDQW DFRQWAFLP LHQVR SDWD @
FRP XQLGDG WFQR@J LFD
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&RQ HODSR\ R GH HWXGLDQWAV \ GRFHQVHAV GH @V GLIWIQVIDV DFDGHP LDV VH @Yy D FDER HO 5 D@ GH
&RQRFLP HQVRV GH &HQFLDV %EWVFDV\ &LHQFLDV ( FRQUP LFR $ GP LQMWADVYDY GHVDURADGR HQ MV
LOWDMFLRQHV GHO ,7$W Q HWHW HYHQWR VH FRQW FRQ @® SDUAFLSDFLUQ GH HWX GLDQVAV
SWRYHQLHQWAV GH @ ( VFXH@® 3HSDWDVRUD ) WD\ ' IHJR GH 5RGUIXH] &%7,6 \ &7,V @V
FXDOV | XHIRQ UHS IHVHQVDGDV SRUHT XLSRV GH FLQFR HWXGLDQWAV T XLHQHV SXVIHLRQ D SUXHED VXV
FRQRFLP [HQVRV\ KDELQGDGHV HQ £WHDVFRP R P DWP £VIFDV «WFD\ RWRJ DI D

/ RV GHVDI RV SMQWHDGRY HQ @MV VHLV HWIFLRQHV XELFDGDV HQ @RV MERWVRURY GH P HFDWQLFD
TXP IFD LQGXWUDO @ ELEQRWAFD \ HO @ERWVRUR GH P DVHUD®V SHVDGRV FX® LODIRQ HQ @
HP E®IP £VFD RDP SDQD GH ,GHQWGDG ,QWIWXFLRQDE\ H[ LJ LHLRQ D GRV SDUMFLS DQWHV GHP RWUDU
VX GHWUH] D\ FDSDFLGDG GH WIHVROXFLuQ GH SLIRE®P DV

/ D GLLHFVRWD GHO,QWIXVR * GRUD &DP SRV + LQRNRVD |HAFLW D @RV SDUMFLS DQWAV HVSHFLD® HQWH DO
HTXISR GHO&( 7LV TXH VH @iYp HOSUP HU XJDU GHP RWUDQGR VX GRP LQIR HQ @RV GLYHURV
GHVDI 'RV S@QHDGRV

&RP R LQYWDGR GH KRQRU $JXWWQ +HUWEQGH] 2 X Q 3WHUGHQWA 0 XQLFLSDO GH $ VIWD@DT XLD

EUQGH XQ HP RVYR P HQVDNH D GRV HWXGLDQWAV H[ KRWEZQGRARV D FRQVIQXDUVXY HWKXGLRV GH QLYHO
VXSHURU\ SHUMJI XLUVXV P HVDV DFDG«P LFDV 6X SWHVHQFLD WHDILLP p HOFRP SWRP MR\ DSR\ R GH

@V DXVRUGDGHV GRFDGHV KDFLD @ HGXFDFLUQ \ HOGHVDURAR GH GRV N YHQHV
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3DWD FX® LQDU RV HYHQVRV GH DQLYHUDUR VH @Yy D FDER D FDER HOWDGLFIRQDO 3 DA@® GH
,QWAJ IDFLHQE \  XQD GLYHUAGD RDUHWD GH %RVDUWDVE HQ @ TXH @RV HWXGLDQWAV WKYLHLRQ @
RSRUXQLGDG GH SDUMFLS DUHQ XQD NRURDGD @HQD GH GHVDI RV\ WUDEDNR HQ HT XLSR

( OHYHQVR FRP HQ] u FRQ @ DVMMMQFLD GH @ FRP XQLGDG WFQR@JLFD WHXQLGD HQ HOFDP SR GH
|/AMERO SDUD SUHVHQFLDU \  SDUAFLSDU HQ @RV HYHQVRV (Q HO5D@ @RV HTXLSRV IRWP DGRV SRU
HWXGLDQWAV GH GLHIHQWAV FDUHWDV \ VHP HWUHV VH SIHSDUWDWRQ SDWD HQIWHQWDU XQD VHUH GH
SWXHEDV T XH WHT XHUDQ KDELQGDGHV | VIFDV P HQWD®V\ GH FRIERWFLQ

/D &DUHWD GH %RVIDWDV VH FRQYIUMU HQ XQ DXWQWFR HVSHFVEFX®R @IQR GH HQUXMDWP R \
FRP SHIMNGDG HQ GRQGH GRV SDUAFLSDQWAV FRQ VXV JWDQGHV\ FRARUGRV GLM LDFHV VXSHWDEDQ RV
REWEFX@RV VRGR HOR EDVWR @ P LLDGD DWQVD GH GRV HQWMDWDV HVSHFVDGRUHV $ O 11QDA] DU HO
HYHQVR VH LHDQ] p @ HQWHJI D GH @ SHP LDFLptQ SDWD @RV J DQDGRUHV GH DP E DV DFVIYLGDGHV

( WDV SIEFVIFDV GHP XHWUDQ @ P SRUMQFLD GH @ IRWP DFLuQ LOWAI DO HQ GRQGH VH GHEHQ GH
GHVDURGIDU DFVIYLGDGHV | XHWD GHODX@ SDUD T XH HOHWX GLDQWH WAQJ D XQ HVSDFLR GH GLYHUARQ\ DV-
IDYRUIHFHU HO GHVDURGR GH KDELMGDGHV EMQGDV FRP R HOWDEDMR HQ HTXISR @ VXSHWDFLuQ
SHURQDO\ |RUDMFHUGRY @] RV GHQWR GH @ FRP XQLGDG FHQ] RQV®
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